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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 8-K

CURRENT REPORT

Pursuant to Section 13 or 15(d) of
the Securities Exchange Act of 1934

Date of Report (Date of earliest event reported): Mrch 18, 2013

ORGANOVO HOLDINGS, INC.

(Exact name of registrant as specified in its chaefr)

Commission File Number: 000-54621

Delaware 27-1488943
(State or other jurisdiction (I.R.S. Employer
of incorporation) Identification No.)

6275 Nancy Ridge Dr.
San Diego, California 92121

(Address of principal executive offices, includingip code)

(858) 550-9994
(Registrant’s telephone number, including area code

(Former Name or Former Address, if Changed Since Lst Report)

Check the appropriate box below if the Form 8-lijlis intended to simultaneously satisfy the {liobligation of the registrant under any of
the following provisions (see General Instructior2 Abelow):

O Written communications pursuant to Rule 425 unterSecurities Act (17 CFR 230.425)
Soliciting material pursuant to Rule 14a-12 undher Exchange Act (17 CFR 240.14a-12)
Pre-commencement communications pursuant to Rue{i#) under the Exchange Act (17 CFR 240.14d-2(b))
Pre-commencement communications pursuant to Réetld under the Exchange Act (17 CFR 240.13e-4(c))

Oooag




Item 2.02 Results of Operations and Financial Conditior
On March 18, 2013, Organovo Holdings, Inc., a Delecorporation (the “Company”), issued a pressasd announcing financial results for
the year ended December 31, 2012 and Corporatédiithfor fiscal 2012. A copy of the press relessattached as Exhibit 99.1.

The information in this Item 2.02 is being furnigrend shall not be deemed “filed” for the purpaseSection 18 of the Securities Exchange
Act of 1934 or otherwise subject to the liabilitefsthat Section. The information in this Item 2 $¥all not be incorporated by reference into
any registration statement or other document fil@tl the Securities and Exchange Commission.

Item 9.01 Financial Statements and Exhibits
(d) Exhibits

99.1 Press release dated March 18, 2(

* Exhibit 99.1 is being furnished and shall notdeemed “filed” for the purposes of Section 18 @& 8ecurities Exchange Act of 1934 or
otherwise subject to the liabilities of that Sefiaor shall it be incorporated by reference intg gegistration statement or other document
filed with the Securities and Exchange Commiss



SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, the Registrant has duly causisdRéport to be signed on its behalf
by the undersigned hereunto duly authorized.

ORGANOVO HOLDINGS, INC.

Date: March 18, 2013 /s/Barry Michaels
Barry Michaels
Chief Financial Office
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99.1 Press release dated March 18, 2(



Exhibit 99.1
Organovo Reports 2012 Financial Results

SAN DIEGO, March 18, 2013 Organovo Holdings, I@TCQX: ONVO) (“Organovo”), a three-dimensional lwgly company focused on
delivering breakthrough 3D bioprinting technolobgs reported on its financial results for the yevated December 31, 2012. The Company
also reported on its corporate highlights durirsgdi 2012.

2012 Corporate Highlights

Closed $24.6 million in equity financings associatiewith the Company's gc-public reverse merger;

Recorded $1.2 million in revenue, representing a tenty percent (20%) increase over the prior yea

Received multiple issued patents, including the Copany’s first assigned patent, and licensed an addition&@sued patent
Formed a partnership with Autodesk Research to devep 3D bioprinting software

Joined QX tier of the OTC Markets

Moved to a new larger research and headquarters féity

Expanded executive management with the addition ddr. Eric David as Chief Strategic Officer and Michael Renard as Chiel
Commercial Officer

Appointed an additional independent director to seve as Audit Committee Chairman

Reduced its warrant liability by $23.3 million

Named inTR50, Technology Reviev'sannual list of the world’s most innovative technology companie

Featured in Wall Street Journal

“Organovo successfully went public, grew substdigtiand raised significant financing in 2012fated Keith Murphy, chief executive offic
of Organovo. “We continue to attract great partraard see tremendous scientific results from oypriniting efforts. We look forward to
continued success in 2013 as we seek to continpmtade long-term shareholder value.”

Financial Results

Revenues

2012 total revenues of $1.2 million, representingrerease of $0.2 million, or 20%, over 2011 rexenof $1.0 million. The increase was
to a $0.3 million increase in collaborative agreatrevenues, and a $0.1 million increase in granémues, partially offset by a $0.2 million
reduction in product revenues. While grant reveraremot expected to increase significantly in 2048 Company expects that they will
continue to represent a portion of total revenukient focuses its efforts on collaborative agrests and continued development of its
research product



Operating Expenses

Operating expenses increased approximately $71Bmibr 218%, in 2012 over 2011, from $3.3 million2011 to $10.5 million in 2012.
Most significant, relative to the prior year, whs tCompany’s investment in infrastructure and detsiervices to support its transition from
private ownership to a publicly-owned and tradegbocation. As expected in such transition, incretakinitiatives were established in
investor outreach, corporate governance and SE@dial reporting. Non-payroll related incrementablic company expenses incurred in
2012 were approximately $3.2 million. Moreover, @@mpany invested in building its executive anetaesh and development staff,
increasing payroll related expenses by $2.0 millmmnl54%, over 2011, from $1.3 million to $3.3lioih. The increase in payroll-related
expenses accounted for approximately 28% of tla yatar-to-year increase in operating expensesksiased compensation expense
increased by approximately $1.4 million comparethtoprior year as a result of awards grantededbmpany’s new headcount.
Additionally, the Company consolidated and relodats facilities to a larger space to accommodatgriowing research and development
operations at an incremental cost over 2011 ofagpmately $0.3 million.

Research and Development Expenses

2012 research and development expenses of $3idmiilicreased by approximately $2.0 million, or #l3ver 2011 expenses of $1.4
million as the Company increased its research awedldpment staff to support its obligations undatain collaborative research agreements
and to expand product development efforts in piepar for research-derived revenues. Fiafle research and development staffing incre
from eight scientists and engineers as of Decei®@bg2011 to nineteen as of December 31, 2012.

Selling, General and Administrative Expenses

Selling, general and administrative expenses grem 1.7 million in 2011 to $7.1 million in 2012y ncrease of $5.4 million, or 318%. T
increase was driven by non-recurring charges aatsativith the Company’s financing transactionstéased payroll and facilities expenses
and its transition from operating in a private camy environment to operating as a publicly-tradegboration. As expected in such
transition, incremental initiatives were establglireinvestor outreach, corporate governance, &td fancial reporting. Nopayroll relatec
incremental public company expenses incurred irR20dre approximately $3.2 million, including norcuering charges associated with the
Company’s reverse merger and financing transactongpleted during the year. In addition, expandatf micreased payroll and facilities
expenses in 2012 over 2011 levels with generakaindinistrative staff increasing from four full-tineenployees as of December 31, 2011 to
ten full-time employees as of December 31, 201%s Trtrease was primarily due to the addition af ®xecutive positions and an increase in
the accounting and administrative staff. In additiexisting executive officers received salary &ases as approved by the Board of Direc
reflecting the increased responsibilities assunseg i@sult of becoming a publicly-traded company success on the Company’s growth
initiatives established by the Board of Directors.

Other Income (Expense)

The $32.2 million increase in other expenses agpened to 2011 was primarily related to the non-deatisaction costs associated with the
Company’s reverse merger and financing transactionkiding the loss of inducement to encouragesters to exercise their warrants early
and to participate in the Compé¢'s tender offer. In connection with its financi



transactions, the Company issued warrants to psecB®99,195 shares of common stock to the pladesmgent and warrants to purchase
15,247,987 of common stock to the investors infithencing transactions. The warrants issued tgptaeement agent and the investors were
determined to be derivative liabilities as a resiitthe anti-dilution provisions in the warrantatimay result in an adjustment to the warrant
exercise price. The Company is required to reviieelerivative liability on each subsequent balasiwet date until the warrants are
exercised or expire. The fair value of warrantilitibs in excess of proceeds received was $1910omj while the change in fair value of
warrant liabilities was $9.9 million. Financing isaction costs in excess of proceeds received fildsillion, the loss on inducement to
exercise warrants under the Company’s tender offex $1.9 million, and interest expense was $1.liamil2012 interest expense was
primarily comprised of non-cash components inclgdigcretion of debt discounts and amortizationeéded financing costs. The $2.1
million of interest expense in 2011 was primaribmprised of non-cash components, including $1.Haniin amortization of debt discounts,
$0.6 million fair value of warrants issued to intars in 2011 and amortization of deferred finanatogts of $0.1 million. The Company
considers various factors in the pricing models ithases to value the warrants, including its eatrstock price, the remaining life of the
warrants, the volatility of market price of its coman stock, and the risk free interest rate. Futhenges in these factors will have a
significant impact on the computed fair value af thiarrant liability. As such, the Company expeatsife changes in the fair value of the
warrants to continue to vary significantly from gea to quarter.

About Organovo Holdings, Inc.

Organovo designs and creates functional, threestiioeal human tissues for medical research andpleetic applications. The Company is
collaborating with pharmaceutical and academicnaaist to develop human biological disease moddlsrée dimensions. These 3D human
tissues have the potential to accelerate the deapwaery process, enabling treatments to be deedlfgster and at lower cost. In addition to
numerous scientific publications, their technolbgg been featured in The Wall Street Journal, TWagazine, The Economist, and numel
others. Organovo is changing the shape of medésalarch and practice. Learn more at www.organowo.c

Safe Harbor Statement

Any statements contained in this press releasealthabt describe historical facts may constitutevérd-looking statements as that term is
defined in the Private Securities Litigation Refoft of 1995. Any forward-looking statements contad herein are based on current
expectations, but are subject to a number of askksuncertainties. The factors that could causeabfiture results to differ materially from
current expectations include, but are not limidisks and uncertainties relating to the Compsuayility to develop, market and sell
products based on its technology; the expectedfiteaad efficacy of the Company’s products andhitedogy; the availability of substantial
additional funding for the Company to continuedperations and to conduct research and developiantal studies and future product
commercialization; and the Company’s business arebe product development, regulatory approval ketémg and distribution plans and
strategies. These and other factors are ident#ietidescribed in more detail in our filings witle tBEC, including our annual report on Form
10-K filed with the SEC on March 15, 2013. You shbuiot place undue reliance on these forward-logkitatements, which speak only as of
the date that they were made. These cautionagnsgaits should t



considered with any written or oral forward-lookisigitements that we may issue in the future. Exagpéquired by applicable law, including
the securities laws of the United States, we damiend to update any of the forwdmbking statements to conform these statementsflect
actual results, later events or circumstances ogftect the occurrence of unanticipated events.

SOURCE Organovo Holdings, Inc.

Investor Contact, Barry Michaels, Chief Financidfi¢zr, 1-858-224-1003, IR@organovo.com; or Germa#o, Booke & Company Investor
Relations, admin@bookeandco.com; or Media Contdtitee Renard, EVP, Commercial Operations, 1-858-20a6,
mrenard@organovo.co



Assets

Current Assets

Cash and cash equivalel

Grant receivabli

Inventory

Deferred financing cos

Prepaid expenses and other current a:
Total current asse

Fixed Assets - Net
Restricted Cash
Other Assets- Net

Total asset
Liabilities and Stockholders’ Deficit

Current Liabilities
Accounts payabl
Accrued expense
Deferred revenu
Capital lease obligation, current porti
Accrued interest payab
Convertible notes payable, current port
Warrant liabilities, currer
Total current liabilities
Warrant liabilities, no-current
Capital lease obligation, net of current port
Total liabilities

Commitments and Contingencies (see Note
Stockholders Deficit

Common stock, $0.001 par value; 150,000,000 stearéwrized, 58,535,411 and 22,445,254
shares issued and outstanding at December 31,&@lPecember 31, 2011, respectiv

Additional paic-in capital

ORGANOVO HOLDINGS, INC.
(A development stage company)

CONSOLIDATED BALANCE SHEETS
(in thousands, except per share data)

Deficit accumulated during the development st

Total stockholder deficit
Total Liabilities and Stockholders’ Deficit

December 31

December 31

2012 2011
$ 14,81 $  34C
162 —
36C 292
— 31¢
527 80
15,86¢ 1,031
714 27¢

88 —
81 10C
$ 16,74 $  1,40¢
$ 42 $  65¢
981 43¢
— 152

10 —
— 24
— 704
20,61¢ —
22,03t 1,977
— 1,267

17 —
$ 22,05 $ 3,24
59 22
44,88: 4,83¢
(50,24%) (6,692)
(5,309 (1,835)
$  16,74¢ $  1,40¢




ORGANOVO HOLDINGS, INC.
(A development stage company)

CONSOLIDATED STATEMENTS OF OPERATIONS
(in thousands except per share data)

Revenue
Product
Collaborations
Grants

Total Revenue

Cost of product revent

Selling, general, and administrative exper
Research and development exper

Loss from Operations

Other Income (Expense)
Fair value of warrant liabilities in excess of pgeds receive
Change in fair value of warrant liabiliti
Financing transaction costs in excess of procestisved
Loss on inducement to exercise warre
Loss on disposal of fixed ass:
Interest expens
Interest incom
Other expens
Total Other Income (Expense]
Net Loss

Net loss per common shar- basic and diluted
Weighted average number of shares used in computinget loss per share-
basic and diluted

Year Ended
December 31,
2012

1,03¢
162
1,19i

7,08(
3,43¢

(9,319

(19,019
(9,931)
(2,130)
(1,902)

(15€)
(1,08¢)

5
©
(34,23)

$  (43,55)
$ (101

43,149,65

Period from

April 19,

2007

(Inception)

through
Year Ended December 31

December 31,

2011 2012
$ 224 $ 224
68¢ 1,79¢

57 82¢€

96¢ 2,84¢

121 134
1,73: 9,74
1,42( 6,63¢
(2,305) (13,66
— (19,019
() (9,93¢)
— (2,130)
— (1,909
- (15¢€)
(2,067) (3,40¢6)
— 7
&) 30
(2,079 (36,57¢)
$ (4,389 $ (50,24Y

$ (0.19)

22,925,69



ORGANOVO HOLDINGS, INC.
(A development stage company)

CONSOLIDATED STATEMENTS OF CASH FLOWS

(in thousands)

Period from
April 19,
2007
(Inception)
Year Ended Year Ended through
December 31 December 31 December 31
2012 2011 2012
Cash Flows From Operating Activities
Net loss $ (43,559 $ (4,389 $ (50,24%)
Adjustments to reconcile net loss to net cash usegerating activities
Amortization of debt discour 89¢ 1,18¢ 2,08¢
Loss on disposal of fixed ass: 15¢ — 15¢
Depreciation and amortizatic 19t 68 351
Amortization of deferred financing cos 31¢ 11¢ 43¢
Amortization of warrants issued for servic 55€ — 55€
Interest accrued on convertible notes pay 12 232 49t
Warrants issued in connection with exchange agrae — 52¢ 52¢
Loss on inducement to exercise warre 1,904 — 1,90¢
Stoclk-based compensatic 1,43t 9 1,452
Fair value of warrant liabilities in excess of peeds 19,01¢ — 19,01¢
Change in fair value of warrant liabiliti 9,931 7 9,93¢
Increase (decrease) in cash resulting from chaing
Grants receivabl (162) 60 (162)
Inventory (459) (229) (757)
Prepaid expenses and other current a: (107 (69 (199
Accounts payabl (239 373 42~
Accrued expense 543 132 981
Deferred revenu (159 46 —
Net cash used in operating activitie (9,699 (1,919 (13,027)
Cash Flows From Investing Activities
Restricted cash depos (88) — (88)
Purchases of fixed asst (357) (4€) (789
Purchases of intangible ass — (65) (95)
Net cash used in investing activitie (44%) (111) (967)
Cash Flows From Financing Activities
Proceeds from issuance of convertible notes pa) — 2,54: 4,63(
Proceeds from issuance of common stock and exestisarrants, ne 24,714 — 24,71«
Proceeds from exercise of stock opti 18 18
Proceeds from issuance of related party notes p&a — 22t 25C
Repayment of related party notes pay: — (250) (250
Repayment of convertible notes and interest pay (110 — (110
Principal payments on capital lease obligati @) — @)
Deferred financing cos — (438 (43¢
Net cash provided by financing activities 24,61 2,08( 28,80"
Net Increase in Cash and Cash Equivalent 14,47 55 14,81°
Cash and Cash Equivalents at Beginning of Period 34C 28t —
Cash and Cash Equivalents at End of Perio $ 14,81; $ 34C $ 14,81%
Supplemental Disclosures of Cash Flow Information
Interest $ 10 $ — $ 1C
Income Taxe! $ 1 $ 1 $ 3



